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RESERVE STUDIES INC.
date the Reserve Study was completed: 2/1/2023

per California Civil Code section 5570 for the year:  1/1/2024 through 12/31/2024

CONDOMINIUM HOMEOWNERS ASSOCIATION (SAMPLE ONLY)

The current regular assessment per ownership interest per month is: $369.33
The portion allocated to reserves per ownership interest per month is: $103.33

Note: if assessments vary by the size or type of ownership interest, these assessments are averages, and the assessment applicable

to this ownership interest may be found on a separate "variable" schedule attached.

Additional regular or special assessments that have already been scheduled to be imposed or charged, regardless of the purpose, if they have been
approved by the board and/or members (note: if assessments vary by the size or type of ownership interest, the assessments listed below are
averages, and the assessment applicable to this ownership interest may be found on a separate “variable” schedule attached).

DATE(S) ASSESSMENT PURPOSE AMOUNT PER OWNERSHIP
WILL BE DUE INTEREST
Total: $0.00
Based upon the most recent Reserve Study and other information available to the board of directors, will currently
projected reserve account balances be sufficient or insufficient at the end of each year to meet the association's SUTEICIEL

obligation for repair and/or replacement of major components during the next 30 years, provided the funding plan
attached, based on the most recently completed Reserve Study is followed and updated on an annual basis?

If the answer to #3 is insufficient, what additional assessments or other contributions to reserves would be necessary to ensure that sufficient reserve
funds will be available each year during the next 30 years that have not been approved by the board or the members?

APPROXIMATE DATE(S)

AMOUNT PER OWNERSHIP

All major components are included in the Reserve Study and are included in its calculations.

The estimated amount required in the reserve fund at the end of the fiscal year is:

based on the method of calculation in paragraph (4) of subdivision (b) of section 5570 of the Civil Code, and
based in whole or in part on the last Reserve Study prepared by RSI for the year and date noted above.

The projected reserve fund cash balance at the end of the fiscal year is:
resulting in reserves being percent funded at this date in the amount of:

ASSESSMENT WILL BE DUE INTEREST
Total: $0.00
$70,702.00 |
$16,378.23
23.17%




7) Based on the method of calculation in paragraph (4) of subdivision (b) of section 5570 of the Civil Code (i.e. Funding Plan
#3 per the study), at the end of each of the next five budget years the estimated amount required in the reserve fund, the
projected reserve fund cash balance in each of those years, taking into account only assessments already approved and
other known revenues, and the percent funded is as follows:

ESTIMATED AMOUNT REQUIRED IN PROJECTED RESERVE
YEAR THE RESERVE FUND FUND CASH BALANCE PERCENT FUNDED
12/31/2024 $70,702 $16,378 23.17%
12/31/2025 $81,201 $26,967 33.21%
12/31/2026 $84,416 $32,247 38.20%
12/31/2027 $82,932 $35,624 42.96%
12/31/2028 $91,521 $48,894 53.42%

If the reserve funding plan approved by the association is implemented, the projected reserve fund cash balance in each of
those years, taking into account only assessments already approved and other known revenues including additional
assessments detailed in #4 above, and the percent funded is as follows:

ESTIMATED AMOUNT REQUIRED IN PROJECTED RESERVE
YEAR THE RESERVE FUND FUND CASH BALANCE PERCENT FUNDED
12/31/2024 $70,702 $16,399 23.19%
12/31/2025 $81,201 $26,988 33.24%
12/31/2026 $84,416 $32,269 38.23%
12/31/2027 $82,932 $35,646 42.98%
12/31/2028 $91,521 $48,916 53.45%

NOTE: The financial representations set forth in this summary are based on the best estimates of the preparer at that
time. The estimates are subject to change. At the time this summary was prepared, the assumed long-term before-tax
interest rate earned on reserve funds per year was: | 3.00%|

The assumed long-term inflation rate (per yr) to be applied to major component repair and replacement costs was: | 2.49%)|

It has been assumed that a reserve funding plan has been adopted by the board of directors at an open meeting before the
membership of the association as described in California Civil Code Section 5560 (a).

For the purposes of preparing a summary pursuant to this section:

1) "Estimated remaining useful life" means the time reasonably calculated to remain before a major component will require
replacement.

2) "Major component" has the meaning used in Section 5550. Components with an estimated remaining useful life of more than 30
years may be included in a study as a capital asset or disregarded from the reserve calculation, so long as the decision is
revealed in the Reserve Study and reported in the Assessment and Reserve Funding Disclosure Summary.

3) The form set out in subdivision (a) shall accompany each pro forma operating budget or summary thereof that is delivered pursuant
to this article. The form may be supplemented or modified to clarify the information delivered, so long as the minimum information
set out in subdivision (a) is provided.

4) For the purpose of the report and summary, the amount of reserves needed to be accumulated for a component at a given time
shall be computed as the current cost of replacement or repair multiplied by the number of years the component has been in
divided by the useful life of the component. This shall not be construed to require the board to fund reserves in accordance with
this calculation.

Prepared By: Les Weinberg, RS, MBA — Reserve Studies Incorporated

For the year beginning: 1/1/2024

Date: 3/21/2023

CorporateOffice: 17315 Studebaker Road,Suite213,Cerritos,California 90703
info@ReserveStudiesinc.com Telephone:(800)485-8056 Facsimile: (800) 485-8057



FUNDING PLAN FOR ASSESSMENT AND RESERVE FUNDING DISCLOSURE SUMMARY (ARFDS) - ANNUAL BASIS

CONDOMINIUM HOMEOWNERS ASSOCIATION (SAMPLE ONLY)

DESCRIPTION 1/1/2024 | 1/1/2025 | 1/1/2026 | 1/1/2027 | 1/1/2028 | 1/1/2029 | 1/1/2030 | 1/1/2031 | 1/1/2032 | 1/1/2033 | 1/1/2034 ]| 1/1/2035 | 1/1/2036 | 1/1/2037 | 1/1/2038
RESERVE CONTRIBUTION 7,440 10,195 14,007 14,007 14,007 14,007 14,007 14,007 14,007 14,007 14,007 14,007 14,007 14,007 14,007
SPECIAL ASSESSMENT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
INTEREST INCOME (a) 362 394 539 617 769 1,026 1,116 945 957 1,115 1,277 1,657 1,244 926 1,182
COMPONENT COSTS (b) (14,805) 0 (9,265) (11,248) (1,506) 0 (20,260) (28,624) 0 (12,644) 0 0 (65,234) 0 (1,925)
NET RECEIPTS/(DISBURSE) (7,003) 10,589 5,281 3,377 13,270 15,033 (5,136) (13,672) 14,964 2,478 15,284 15,565 (49,983) 14,933 13,265
CASH BALANCE: begin year 23,402 16,399 26,988 32,269 35,646 48,916 63,949 58,813 45,141 60,105 62,583 77,868 93,432 43,449 58,382
CASH BALANCE: end year 16,399 26,988 32,269 35,646 48,916 63,949 58,813 45,141 60,105 62,583 77,868 93,432 43,449 58,382 71,647
COMPONENT ACCUMULATED
DEPRECIATION (c) 76,272 70,702 81,201 84,416 82,932 91,521 103,029 94,666 76,369 87,774 86,122 97,616 112,732 58,500 70,114
less: beginning cash balance 23,402 16,399 26,988 32,269 35,646 48,916 63,949 58,813 45,141 60,105 62,583 77,868 93,432 43,449 58,382
over/(under) funded-total (52,870) (54,303) (54,213) (52,147) (47,286) (42,605) (39,080) (35,853) (31,228) (27,669) (23,539) (19,748) (19,300) (15,051) (11,731)
" " " per unit (8,812) (9,051) (9,036) (8,691) (7,881) (7,101) (6,513) (5,976) (5,205) (4,612) (3,923) (3,291) (3,217) (2,508) (1,955)
DESCRIPTION 1/1/2039 | 1/1/2040 | 1/1/2041 | 1/1/2042 | 1/1/2043 | 1/1/2044 | 1/1/2045 | 1/1/2046 | 1/1/2047 | 1/1/2048 | 1/1/2049 | 1/1/2050 | 1/1/2051 | 1/1/2052 | 1/1/2053
RESERVE CONTRIBUTION 14,007 14,007 14,007 14,007 14,007 14,007 14,007 14,007 14,007 14,007 14,007 14,007 14,007 14,007 14,007
SPECIAL ASSESSMENT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
INTEREST INCOME (a) 1,386 1,374 1,411 1,606 1,727 1,694 1,636 1,674 1,823 1,846 1,869 1,931 1,908 2,114 2,301
COMPONENT COSTS (b) (6,225) (25,911) (797) (8,747) (9,299) (25,760) (11,969) (15,153) 0 (29,181) 0 (24,976) (9,384) 0 (11,892)
NET RECEIPTS/(DISBURSE) 9,168 (10,530) 14,621 6,867 6,436 (10,058) 3,674 529 15,830 (13,328) 15,876 (9,038) 6,532 16,122 4,416
CASH BALANCE: begin year 71,647 80,815 70,285 84,906 91,773 98,208 88,150 91,824 92,353 108,184 94,856 110,732 101,694 108,226 124,348
CASH BALANCE: end year 80,815 70,285 84,906 91,773 98,208 88,150 91,824 92,353 108,184 94,856 110,732 101,694 108,226 124,348 128,764
COMPONENT ACCUMULATED
DEPRECIATION (c) 80,497 87,926 74,434 86,992 92,018 97,672 86,227 89,084 88,331 104,789 90,685 107,651 99,039 106,089 123,853
less: beginning cash balance 71,647 80,815 70,285 84,906 91,773 98,208 88,150 91,824 92,353 108,184 94,856 110,732 101,694 108,226 124,348
over/(under) funded-total (8,851) (7,111) (4,149) (2,086) (245) 537 1,923 2,741 4,022 3,395 4171 3,081 2,656 2,137 494
" " " per unit (1,475) (1,185) (692) (348) (41) 89 321 457 670 566 695 514 443 356 82
FOOTNOTES: (a) Interest income calculated on average balance less Federal & State income taxes of 39.3% Rate:  3.0000%

(b) See "Reserve Expenditures By Year Schedule"
(c) See "Component Accumulated Depreciation Analysis"




